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Aaron Pzena, Senior Research Analyst, focuses on infrastructure companies including
utilities, telecommunications, and midstream energy. For three years prior to joining
Miller/Howard, Aaron was an equity analyst at TD Cowen, where he covered exploration
& production companies and next generation materials. He also spent five years as an
equity analyst at Pzena Investment Management researching a variety of industries,
including retail, pharmaceuticals, consumer discretionary, and IT. He earned his BA in
Economics from Pace University and an MBA from Columbia Business School.

Miller/Howard Investments Inc. is an independent, research-driven investment
boutique with over three decades of experience managing portfolios for major
institutions, mutual funds, and individuals. The firm is 100% employee-owned
through an Employee Stock Ownership Plan (ESOP).

The firm invests in high quality stocks with strong balance sheets, governance, and
fundamentals, as well as the ability to pay and willingness to increase dividends.

Our portfolios invest in infrastructure, essential services, and MLPs (Master Limited
Partnerships), as well as diversified portfolios that invest across all sectors. We
continue to integrate ESG analysis with financial analysis in our pursuit of companies
that have strong commitments to high operational standards, the environment,
social responsibility, and good corporate governance. We call this approach
Sustainable Income Opportunities™—investment solutions to match our clients’ goals
and values.
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